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Introduction
Students of the MSc in Banking and Financial Management programme have developed this booklet to share with you the high-
lights of the Educational Journey 2013 to New York and Chicago. The Educational Journey is offered every other year with the aim 
to help our students develop their own understanding of major financial markets in the world. The topic in 2013 was “America, Asia 
& Europe in Global Competition – Implications on Asset Management”.  New York was the ideal place to learn more about that 
topic, as the United Nations play a major role in international relations. We also visited Chicago, as it is an interesting location for 
Private Equity and Asset Management.

Through visiting UN representatives of Singapore and Liechtenstein we realized the important role that small states play within the 
economic and military power structure of larger states. The current conflict between Russia and the Ukraine highlights again the 
relevance of our topic in 2014.

Preparation for this educational journey commenced a year prior to departing Liechtenstein and I want to thank all the members of 
the Chair, who contributed in many ways to the success of this initiative. In 2013 the program has also been strongly supported by 
the Ambassador of the Principality of Liechtenstein to the US, Mrs. Claudia Fritsche, and by the Honorary Consul of the Principality 
of Liechtenstein to the US, Mr. Paul Donahue and his wife Julie. We are very grateful for their invaluable support and personal com-
mitment they have shown to us. With their contribution, we were able to offer our students and graduates a very unique, interest-
ing, inspiring and formative programme, that not only raised our interest in international politics and economics,  American wealth 
management, American education and journalism, but also in American theatre, contemporary arts and in American sustainable 
property management. 

Having been an attendant of this student group I also want to emphasize the good conduct of the group as a whole. Punctuality, 
engagement and motivation to ask questions, friendliness and helpfulness that I experienced, were amazing. I conclude by quoting 
Honorary Consul Paul Donahue: “What an impressive group of students and graduates.”

Marco Menichetti 

Educational Journey | US | 2013

Program Outline
1st - 13th April 2013
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About America
Educational Journey | US | 2013 1st - 13th April 2013

The economy of the United States of America is the world’s largest single national economy. The United 
States’ nominal GDP was estimated to be $16.62 trillion in 2012, approximately a quarter of nominal global 
GDP. Its GDP at purchasing power parity is also the largest of any single country in the world, approximately 
a fifth of the global total. The United States has a mixed economy and has maintained a stable overall GDP 
growth rate, a moderate unemployment rate, and high levels of research and capital investment. Its five larg-
est trading partners are Canada, China, Mexico, Japan, and Germany. 

Out of the world’s 500 largest companies, 132 are headquartered in the US, twice as many as in any other 
country. The US incorporates one of the world’s largest and most influential financial markets. About 60% of 
the global currency reserves have been invested in the US dollar, while 24% have been invested in the Euro. 
The New York Stock Exchange is the world’s largest stock exchange by market capitalization. Foreign invest-
ments made in the US total almost $2.4 trillion, and American investments in foreign countries total over $3.3 
trillion, which is almost twice that of any other country.
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Educational Journey | US | 2013

Welcome to New York

The Educational Journey officially 
started in the lobby of the Hotel Edi-
son Times Square, on Monday even-
ing at 9pm. Participants who arrived 
earlier that day could share their first 
impressions about New York and 
also later in a pub. The location of 
the hotel was strategically ideal. 
Banks and other financial institutions 
were accessible within walking dis-
tance, Broadway and the centre of 
New York were literally at the door-
step.

1st April 2013
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Educational Journey | US | 2013 2nd April 2013

While still recovering from a jet-lag, 
the group of participants had to face 
two morning presentations on Global 
Economy at the United Nations Or-
ganization. The presentation by Mr. 
Albert Chua, Ambassador of Singa-
pore in the USA, was very interest-
ing not only because of the provision 
of tasty Asian snacks, but also be-
cause of Mr. Chua´s experience and 
kindness to answer tricky questions. 

For lunch, the group of participants 
relocated to the United Nations Or-
ganization cafeteria and continued 
then to the International Peace In-
stitute. In the afternoon, partici-
pants enjoyed a private guided tour 
through the United Nations Building.  
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Educational Journey | US | 2013 3rd April 2013

The first visit on Wednesday morning was 
with LGT Capital Partners Inc. where partici-
pants enjoyed a very practical insight on Pri-
vate Equity presented by Mr. Sascha Gruber, 
who has worked in Europe as well as in the 
US. The presentation was held in the Penn 
Club, the interiors of which were quite im-
pressive. At lunch-time, the group relocated 
to the Raiffeisen Bank International Finance 
LLC office to learn more about Raiffeisen’s 
strategy of funding oil extraction in the USA. 

The next visit was at the Federal Deposit 
Insurance Company office, where George 
Small gave participants an overview on “sav-
ings behavior of US citizens” in terms of  
spending more and saving less. 

Later in the afternoon, the group met at the 
Permanent Mission of the Principality of 
Liechtenstein to the United Nations, where 
Mrs. Janet Robinson, former CEO of the 
New York Times, gave an informal presenta-
tion on unbiased and quality journalism. This 
meeting was kindly arranged by Mrs. Claudia 
Fritsche, the Ambassador of Liechtenstein in 
the US. 
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Educational Journey | US | 2013 4th April 2013

Next stop was at the Bank of America 
Tower, a prime example for a “green” 
building, in the centre of NY. Dur-
ing the guided tour with Mrs. Helena 
Durst, participants learnt more about 
the environmentally friendly features 
of this building. 

In the evening, the group met at the 
Amsterdam Restaurant to chill out 
with students from Columbia Univer-
sity.

In the morning, the partici-
pants visited two well-estab-
lished financial institutions: 
Fitch Ratings and Franklin 
Templeton. Both presenta-
tions covered the Eurozone 
Crisis and examined impli-
cations for the Equity invest-
ment market.
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Educational Journey | US | 2013 5th April 2013
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Educational Journey | US | 2013 6th April 2013

Friday morning was an early start, as a coach bus was 
leaving at 8.00am to go the Princeton University cam-
pus. Prof. Wolfgang Danspeckgruber, Founding Direc-
tor of the Liechtenstein Institute on Self-Determination 
at the Princeton University and his team introduced to 
the group their scope of activities at the institute and 
also commented on current issues in world politics, di-
plomacy and economics. 

The journey back to New York was a good way to catch 
up with some sleep. The next scheduled visit was with 
Mr. Scott Clemon, Chief Investment Strategist, at 
Brown Brothers Harriman.

Afterwards, participants rushed to be in time for the 
evening lecture at Columbia University with the topic: 
“The 2008 financial crisis: The impact on financial in-
struments, US financial institutions and the institutional 
asset managers”, which was led by Dr. Hany Guirguis, 
Suraj Panjwani and Maura Griffin.

Finally the group went off for their weekend and to ex-
plore New York as tourists. 
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Educational Journey | US | 2013 7th April 2013
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Educational Journey | US | 2013 8th April 2013

Monday morning started with a presentation at the Pine Brook Partners office, followed by a visit of the Perma-
nent Mission of the Principality of Liechtenstein to the UN to discuss priorities of the Principality of Liechtenstein 
in relation to the USA. Finally bags had to be packed for the transfer to Chicago on the next day.
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Educational Journey | US | 2013 9th April 2013

Welcome to Chicago
On Tuesday, April 9th, the group of participants 
arrived in Chicago, where the weather was very 
cold with no signs of spring. Everybody got to 
feel the “windy city of Chicago” literally on their 
own skin. In comparison to New York, the cen-
tre of Chicago seemed calmer, cleaner and 
less-populated. The participants checked in at 
the Hotel Essex on the South Michigan Avenue 
close to the lake.  
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Educational Journey | US | 2013 10th April 2013

The group got caught in a heavy thunderstorm 
and arrived at the Chicago Mercantile Exchange 
Building completely soaked. Participants were 
able to experience live trading and also enjoyed a 
guided tour there. Next stop was at the Northern 
Trust Bank, where Chief Investment Strategist, 
James McDonald, presented his view on “Holis-
tic portfolio protection”, which was followed by a 
lunch presentation from the Hedge Fund Group.

In the evening, the participants met with Mr. Paul 
Donahue and his wife at the Goodman Theatre 
to watch the performance of Shakespeare’s play 
“Measure for Measure”. The performance was 
set in New York in the 1970´s and provoked with 
its stage setting.
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Educational Journey | US | 2013 11th April 2013

First scheduled visit was at the Booth School of Business of the Uni-
versity of Chicago, where Brian Barry, Clinical professor of Economics, 
presented current issues on Global Economy. Afterwards, participants 
headed for lunch at the Federal Reserve Bank Chicago with Mrs. Cindy 
Ivanac-Lillig.
The afternoon was free for participants to roam through Chicago and 
explore the beautiful sights of this city. The H.C. Paul Donahue and his 
wife Julie extended a warm welcome to the group at a private reception 
with buffet dinner and local Chicago guests in their own home. 
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Educational Journey | US | 2013 12th April 2013

After a long night 
spent in Chicago´s 
clubs, the partici-
pants headed to 
Incubator 1871, 
which offers space 
and temporary 
shelter for start-
up companies and 
entrepreneurs.
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Educational Journey | US | 2013 13th April 2013

After almost two weeks, the journey was over. 
The participants of this Educational Journey 
left Chicago with many impressions, interest-
ing observations and unforgettable memo-
ries, which certainly will find one’s way into 
future studies and careers. 

The last company visit was with 
Mondelez, a global producer of 
food, confectionery and beverages, 
which also included a short taster 
session of some of their products. 

The visit at the Art Institute Chicago  
and a guided tour through the art 
exhibition from the beginning of the 
20th century, marks the final closure 
of this year’s Educational Journey.
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